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POSITION
IDENTIFICATION MARKET BOOK VALUE BOOK VALUE WITHOUT OPTIONS

VALUE 12.31.14 12.31.13 OPTIONS

Goverment Securities at Fair Market Value 1,626,710 2,087,849 1,654,161 -                        1,654,161
Argentina 1 007 454 1 635 488 1 007 573 - 1 007 573

Breakdown of Government and Corporate Securities
At December 31, 2014 and 2013

HOLDINGS

 ( In thousands of Pesos )

FINAL
POSITIONDESCRIPTION

Argentina 1,007,454 1,635,488 1,007,573 -                        1,007,573
. Peso-denominated Bonar 2016 AS16 -                          278,250 -                         278,250 -                        278,250
. Bonar 2016 AO16 -                          209,621 -                         209,621 -                        209,621
. Bonar 2024 AY24 -                          202,937 -                         202,937 -                        202,937
. Peso-denominated Bonar 2017 AM17 -                          185,500 -                         185,500 -                        185,500
. Bonar 2017 AA17 -                          105,866 37,783 105,958 -                        105,958
. Bond of the Province of Buenos Aires ZCP -                          16,167 11,202 16,167 -                        16,167
. Boden 2015 RO15 -                          42 1,560,951 29 29
. Other 9,071 25,552 9,111 -                        9,111

Foreign 619,256 452,361 646,588 -                        646,588
. Brazil Treasury Financial Bills LFT -                          232,376 180,683 232,376 -                        232,376
. US TIP -                          148,848 71,569 176,180 -                        176,180
. Uruguay Global Bond 2022 -                          70,035 36,500 70,035 -                        70,035
. US Treasury -                          36,776 129,917 36,776 -                        36,776
. Peso-denominated Monetary Regulation Bills -                          33,494 17,216 33,494 -                        33,494
. US Strip -                          13,231 8,645 13,231 -                        13,231
. Other -                          84,496 7,831 84,496 -                        84,496
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POSITION
IDENTIFICATION MARKET BOOK VALUE BOOK VALUE WITHOUT OPTIONS

VALUE 12.31.14 12.31.13 OPTIONS

Goverment Securities at Cost plus Yield #¡REF! 8,718,396 9,558,673 8,720,150 -                        8,720,150

At December 31, 2014 and 2013
 ( In thousands of Pesos )

HOLDINGS

Breakdown of Government and Corporate Securities

FINAL
POSITIONDESCRIPTION

Argentina 7,757,638 8,718,396 9,541,825 8,720,150 -                        8,720,150

. Guaranteed Bonds NF18 7,621,912                8,571,944 8,653,080 8,573,698 -                        8,573,698

. Bonar 2019 AMX9 82,061                    92,787 -                          92,787 -                        92,787

. Bonds of the Province of Buenos Aires Retierement and Pension Fund CJUBI 53,665                    53,665 72,043 53,665 -                        53,665

. Bonds of the Province of Buenos Aires BP18 -                          -                           460,420 -                          -                        -                       

. Bonar 2014 AE14 -                          -                           341,415 -                          -                        -                       

. Debt Exchange Euro-denominated Discount Bond DICE -                          -                           14,867 -                          -                        -                       

Foreign -                          -                           16,848 -                          -                        -                       

. Rep. Bolivia -                          -                           16,171 -                          -                        -                       

. CJYPB Bonds -                          -                           677 -                          -                        -                       
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POSITION
IDENTIFICATION MARKET BOOK VALUE BOOK VALUE WITHOUT OPTIONS

VALUE 12.31.14 12.31.13 OPTIONS

Securities issued by the BCRA 8,567,046 -                          5,315,292 -                        5,315,292

HOLDINGS
DESCRIPTION

Breakdown of Government and Corporate Securities
 ( In thousands of Pesos )

At December 31, 2014 and 2013

FINAL
POSITION

 BCRA Bills at Fair Market Value 1,170,572 -                          1,170,572 -                        1,170,572

   . Listed  BCRA Bills held in the Bank's portfolio L07E5 544,412 -                          544,412 -                        544,412               
   . Listed  BCRA Bills held in the Bank's portfolio L28E5 294,393 -                          294,393 -                        294,393               
   . Listed  BCRA Bills held in the Bank's portfolio L31D4 233,270 -                          233,270 -                        233,270               
   . Listed  BCRA Bills held in the Bank's portfolio L14E5 59,520 -                          59,520 -                        59,520                 
   . Listed  BCRA Bills held in the Bank's portfolio L04F5 38,977 -                          38,977 -                        38,977                 

 BCRA Bills for  Repo Transactions 3,251,754 -                          -                          -                        -                       
   . BCRA Bills for Repo Transactions L16S5 1,143,023 -                          -                          -                        -                       

   . BCRA Bills for Repo Transactions L04N5 622,050 -                          -                          -                        -                       

   . BCRA Bills for Repo Transactions L15A5 401,855 -                          -                          -                        -                       

   . BCRA Bills for Repo Transactions L21E5 272,767 -                          -                          -                        -                       

   . BCRA Bills for Repo Transactions L06Y5 165,891 -                          -                          -                        -                       

   . BCRA Bills for Repo Transactions L14E5 128,960 -                          -                          -                        -                       
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POSITION
IDENTIFICATION MARKET BOOK VALUE BOOK VALUE WITHOUT OPTIONS

VALUE 12.31.14 12.31.12 OPTIONS

Securities issued by the BCRA
 BCRA Bills for  Repo Transactions

Breakdown of Government and Corporate Securities

HOLDINGS
FINAL

POSITION

 ( In thousands of Pesos )

DESCRIPTION

At December 31, 2014 and 2013

 BCRA Bills for  Repo Transactions
   . BCRA Bills for Repo Transactions L25F5 96,300 -                          -                          -                        -                       

   . BCRA Bills for Repo Transactions L25M5 94,200 -                          -                          -                        -                       

   . BCRA Bills for Repo Transactions L04M5 62,400 -                          -                          -                        -                       

   . BCRA Bills for Repo Transactions L07E5 60,939 -                          -                          -                        -                       

  . Other 203,369 -                          -                          -                        -                       

 BCRA Bills at Cost plus Yield 4,144,720 -                          4,144,720 -                        4,144,720

   . Unlisted  BCRA Bills held in the Bank's portfolio L01L5 1,399,364 -                          1,399,364                -                        1,399,364            

   . Unlisted  BCRA Bills held in the Bank's portfolio L04M5 496,514 -                          496,514                   -                        496,514               

   . Unlisted  BCRA Bills held in the Bank's portfolio U31D4 342,453 -                          342,453                   -                        342,453               

   . Unlisted  BCRA Bills held in the Bank's portfolio L29L5 257,345 -                          257,345                   -                        257,345               
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POSITION
IDENTIFICATION MARKET BOOK VALUE BOOK VALUE WITHOUT OPTIONS

VALUE 12.31.14 12.31.13 OPTIONS

Securities issued by the BCRA

FINAL
POSITION

 ( In thousands of Pesos )

HOLDINGS

Breakdown of Government and Corporate Securities
At December 31, 2014 and 2013

DESCRIPTION

 BCRA Bills at Cost plus Yield
   . Unlisted  BCRA Bills held in the Bank's portfolio L18M5 246,227 -                          246,227                   -                        246,227
   . Unlisted  BCRA Bills held in the Bank's portfolio L25M5 188,412 -                          188,412                   -                        188,412
   . Unlisted  BCRA Bills held in the Bank's portfolio L01A5 187,477 -                          187,477                   -                        187,477
   . Unlisted  BCRA Bills held in the Bank's portfolio L22A5 184,375 -                          184,375                   -                        184,375
   . Unlisted  BCRA Bills held in the Bank's portfolio U21E5 169,850 -                          169,850                   -                        169,850
   . Unlisted  BCRA Bills held in the Bank's portfolio U28E5 161,901 -                          161,901                   -                        161,901
  . Other 510,802 -                          510,802                   -                        510,802

18,912,152 11,646,522 15,689,603 -                        15,689,603TOTAL GOVERNMENT SECURITIES
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POSITION
IDENTIFICATION MARKET BOOK VALUE BOOK VALUE WITHOUT OPTIONS

VALUE 12.31.14 12.31.13 OPTIONS

Investments in Listed Corporate Securities

At December 31, 2014 and 2013
 ( In thousands of Pesos )

HOLDINGS
FINAL

POSITIONDESCRIPTION

Breakdown of Government and Corporate Securities

Investments in Listed Corporate Securities
96,969 88,656 96,969 -                        96,969

Equity Securities 96,969 88,656 96,969 -                        96,969
Foreign 96,969 88,656 96,969 -                        96,969

  . Brazil Public Treasury Notes LTN 96,969 47,217                    96,969                    -                        96,969
  . Brazil Treasury Financial Bills LFT -                           41,439                    -                          -                        -                       

0 96,969 88,656 96,969 -                        96,969

#¡REF! 19,009,121 11,735,178 15,786,572 -                        15,786,572TOTAL GOVERNMENT AND CORPORATE SECURITIES

TOTAL CORPORATE SECURITIES
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