
Exhibit M

BRANCH NET INCOME FOR THE YEAR

Grand  Cayman 67,179 6,445 60,734 7,090

Sao Paulo 454,858 192,542 262,316 4,296

Montevideo 451,063 367,337 83,726 12,323

TOTAL 973,100 566,324 406,776 23,709

 (In thousands of pesos)
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